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Real GHG
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Credit concept

-CO2e) Baseline
(t Estimated emissions if a

conventional low-efficiency
boiler were installed

Baseline and credit

Actual emissions by
high-efficiency boiler

v" GHG reduction/sequestration amounts
evaluated according to baseline.

v" A company’s emissions (t-CO2e) can be offset by
separately procured credits.
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Fig 9: 2025 saw rising prices for CORSIA-eligible and regional NBS avoidance credits
amid continued pressure on average prices.’ Data source: Platts, S&P Global Energy,
©2026 by S&P Global Inc.

Figure 03. Issuances over time by project type
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Voluntary States Participation &

124 129 130
107 115
| ||||||||| |||||||||

2021 2022 2023 2024 2025 2026

igible Emissions o
Units Programmes

8

2024-2026 2027-2029

Additional programmes may be approved by

|ICAD Council

Data from the CORSIA Central Registry (CCR) g CORSIA Eligible Fuels &

2025 Aeroplane 2024 CO9 Total CO2 Emissions (tonnes)
Operators Reports from 5 7
608 54 597 54
6 9 0 1 2 8 Feedstock Types

States

14

Sustainability Themes

3

Sustainability Certification Schemes

2025 Verification
Bodies

65 929%

of Total 2024 emissions

Reports cover

530 &
429 &5
65 558 I

2019 2020 2021 2022 2023 2024

The information presented here is based on the currently applicable editions of the ICAO documents for CORSIA implementation directly referenced in Annex 16, Volume IV and available

on the ICAO CORS5IA public website.

https://www.icao.int/CORSIA



CORSIA Eligible Emissions Units
(Issued by Programme Registries) — As of 9 March 2026

Host Country Program Registry Quantity of CEEUs

(tonnes)
F.

Gambia VCS 196,652
Guyana AET 24,963,214
Lao VCS 1,276,305
Malawi GS 1,376,880
Rwanda GS 51,199
Rwanda 4,577,464
Sierra Leone 2,078
Tanzania 2,806
fm= 32,446,598

FTey |

Feedback
Program Registry @ ART @GS @®VCS

The information presented here i1s the amount of CORSIA Eligible Emissions Units (CEEUs) that have been issued by those emissions unit programmes approved by

the ICAD Council to supply CEEUs for the CORSIA first phase (2024 — 2026 compliance period), extracted directly from public websites of the programmes’ registries.

The guantities refer to units verified, issued and labelled as CORSIA eligible by the programmes, which may be used to comply with CORSIA offsetting requirements.
The labelled units meet CORSIA criteria on avoidance of double claiming (e.g. Letter of Authorization by the host country). Some of the units may have already been
cancelled in the programmes’ registries. The quantity of CEEUs does not include any forecasted/in the pipeline units linked to a published Letter of Authorization by

the host country.

Airline emissions in 2024, the first year of CORSIA phase 1, were estimated at 15.9%

above 2019 levels, implying demand for more than 55 min credits for 2024. But total https://www_icao_int/CORSIA
supply for phase 1 was around 32 min as of early March. Source: Carbon Pulse




Modeled CORSIA EEU prices (nominal USD)

https://www.sylvera.com/blog/corsia-phase-1-pricing-what-airlines-need-to-know-about-costs



"ERMET SRR AR EHE, (CORSIA) Table 1: Key Metrics for Net CO2 Emissions.?

TERBEZHRXRIAERTH

2019 2020 2021 2022 2023 2024
State’s Emissions Report of Republic of China
_ NetCO,(Mt) 912 476 562 711 874 933
AR 114 512 4

Date : December 2025 CO, per 845 931 912 869 856 824
RTK (g/RTK)

13,818,232 CO, per 592 557 564 585 587 578

16,000,000

14,000,000

Total CO, emissions (tonnes)

12,800,016 12,557 562 ATK (g/ATK)
12,000,000
10,000,000 9220138 o040 9,112,702
8,000,000 IR ZECO28 K =
6,000,000 ( IATA Net Zero Progress Report 2024 )
4 000,000
2,000,000
)

2019 2020 2021 2022 2023 2024
F(Year)

] A1 CEAY
#0.01%

EM/ECORSIAZRE:
https://www.caa.gov.tw/article.aspx?a=2606&lang=1
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